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Section 3.—Currency
Subsection 1.—Canadian Coinage*

The present standard of Canada is gold of 900 millesimal fineness (23-22 grains
of pure gold equal to one gold dollar). Under the Uniform Currency Act of 1871,
gold coin has been authorized but only very limited issues were ever made. The
British sovereign, and half-sovereign, and United States eagle, half-eagle and double-
eagle are legal tender. Subsidiary coin consists of 50-, 25- and 10-cent silver
pieces,t 800 fine (reduced from 925 fine in 1920). Such subsidiary silver coin islegal
tender to the amount of ten dollars. The 5-cent piece is legal tender up to five
dollars and the 1-cent bronze coin up to twenty-five cents. There is no provision
for the redemption of subsidiary coin. A table at p. 807 of the 1941 Year Book
gives particulars of weight, fineness, etc., of current coins.

2.—Cirenlation of Canadian Coin as at Dec. 31, 1926-41

Note.—Th> figiras are of net issues of coin. Figires for the y2ars 1901-25 appzar at p. 858 of the
1927-28 Year Book. Per capita figures are based on estimates of population as given at p. 98.

Year Silver Nickel Bronze Total Per Capita

$ ] & $ $
27,433,463 564,865 | 2,043,833 [ 30,042, 161 3.18
27,104,534 313,784 2,080,196 || 29,998,514 3-11
27,737,963 | 1,063,627 | 2,171,657 || 30,973,247 3:15
28,638,195 | 1,330,498 | 2,290,789 || 32,259,482 3-22
28,562,330 | 1,494,525 | 2,297,405 [ 32,354,260 37
28,706,348 | 1,775,139 | 2,346,054 || 32,527,541 3.16
28,853,740 | 1,939,923 | 2,558,962 || 33,352,625 3.17
28,530,340 1 2,064,054 | 2.678.302 | 33,272,696 312
28,702,640 | 2,256,208 | 2,745,296 [ 33,704,204 31
28,407,168 | 2,449,278 | 2,818,341 || 33,674,787 3-08
28,442,074 | 2,650,891 | 2,904,288 || 33,997,253 3-08
29,387,857 | 2,899,361 | 3.003,286 | 35,290,504 3.17

.| 30,482,924 | 3,051,594 | 3.091.873 | 36,626,391 3-27
...| 32,236,145 | 3,355,906 | 3,276,771 | 38,868,822 3-44
.| 36,944,010 | 4,015,232 | 4,002,234 | 45,051,506 3-94
40,339,221 | 4,467,463 | 4,648,567 || 49,455,251 4-33

The Royal Canadian Mint.—The Ottawa Mint was established as a branch
of the Royal Mint under the (Imperial) Coinage Act, 1870, and opened on Jan. 2,
1908. By 21-22 Geo. V, c. 48, it was constituted a branch of the Department of
Finance, and by the Proclamation of Nov. 14, 1931, issued under Sect. 3 of that
Aet, it has, since Dec. 1, 1931, operated as the Royal Canadian Mint. At first the
British North American provinces, and later the Dominion of Canada, obtained
their coins from the Royal Mint in London or from The Mint, Birmingham, Litd.,
and in its earlier years the operations of the Mint in Canada were confined to the
production of gold, silver and bronze coins for domestic circulation, of British sover-
eigns and of small coins struck under contract for Newfoundland and Jamaica.
Previous to 1914 small quantities of gold bullion were refined, but during the First
World War the Mint came to the assistance of the British Government by establish-
ing a refinery in which nearly twenty million ounces of South African gold were

* Revised under the direction of H, E. Ewart, M.E.I.C., Master, Roval Canadian Mint, Ottawa.

t The Currency Act of 1910 made provision for a silver dollar and a 5-cent silver coin. The former was
not coined until 1935, when a limited issue was made as a jubilee coin. The 5-cent silver coin was coined
freely until 1921. It still has limited legal tender but has baen replaced in the coinage by the nickel 5-cent
piece.



